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2nd ANNUAL COMPETITION AND ECONOMIC REGULATION (ACER) 
WEEK SOUTHERN AFRICA 

 

Core Principles in Economic Regulation and Competition Economics 

 

8 – 10 March 2016 

 

COURSE OUTLINE 
 

 
This Short Learning Programme (SLP) provides an introduction to economic regulation and 

competition economics, highlighting core principles and key concepts as well as the interface 

between competition and economic regulation. The course will cover in detail the appropriate tests, 

evidence and assessment needed to analyse specific competition and regulatory matters. 

Approach 

The course is oriented to the practical application of insights from theory and analysis. It also 

provides a forum for participants from competition authorities and economic regulators to share 

their own experiences.  

The lectures will cover key theoretical underpinnings in an accessible way with illustrations as to 

how the theories are applied in practice. Reference will be made to precedent-setting cases in 

different jurisdictions so that participants will have a good grasp of the important decisions, as well 

as why they may differ across regions. 

An important component of the course is the case study exercises, where key principles and tests 

are explored through a selection of competition and regulatory cases based on actual cases, mainly 

from jurisdictions in southern and East Africa. The case studies will be of two kinds: discussion 

exercises to highlight key debates; and, in-depth case studies, with longer presentations by groups, 

on which facilitators will give feedback.  

The in-depth case study exercises will involve work in groups or breakaways. Participants will apply 

lessons learnt during the sessions and the hypothetical cases will be debated from the perspective 

of different stakeholders in the feedback sessions. 
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Programme 

Day 1, 08 March 2016 

0830-0845 Registration 

0845-1045 Introduction to competition policy and economic regulation 

 Introduction to markets: prices, profits, and welfare  

 The natural monopoly problem, barriers to entry and market power 

 Introduction to strategic behaviour/game theory  

 Externalities and market failures 

 Assessing the private and social returns from investment 

 Why is there a need for competition policy and economic regulation? 

 Link between regulation, competition, industrial policy and inclusive growth 

Tea break 

1100-1230 Exercise 1 

Lunch break 

1330-1500 Market definition, market structure & market power 

 How to define markets, why do we need to define markets? 

 Tests used (demand substitution, supply substitution, potential competition etc.) 

 Difficulties in market definition 

 Evaluation of market power 
 

Tea break 

1515-1630 Regulating for competitive outcomes: issues of entry, licencing and deterring 
collusion 

 Key competition and regulatory decisions and application of economic principles 
in energy, banking, telecoms, transport and network industries  

 Entry, access and vertical integration  

 Creating rivalry while incentivising investment 

 Licencing and universal access 

 Investment, growth and the structure of the economy 

 Auctions, investment incentives (renewable energy) 

 

Day 2, 09 March 2016 

0830-1030 Merger analysis  

 Types of mergers 

 Possible anti-competitive effects (economic theories of harm) 

 Analytical framework to assess mergers 

 Efficiency justifications 

 Introduction to evaluation of vertical mergers 

 Public interest criteria 

Tea break 
 

1100-1230 Coordinated conduct 

 Introduction to coordination 

 Factors that facilitate collusion  

 How to avoid detection   

 How to identify collusion  

 Penalising and prosecuting cartels  

 Tacit collusion  

 Lessons from key cases across southern Africa 

Lunch break 

1330-1500 Exercise 2 

Tea break 

1515-1630 Presentations and discussion 
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Day 3, 10 March 2016 

0830-1030 Abuse of dominance (exploitative abuses) and Price Regulation 

 Assessment of dominance/market share measurement  

 Barriers to entry and expansion  

 Categories of abuse 

 Price discrimination and excessive pricing 

 Price regulation: Rate of return, price cap, yardstick competition and bench-marking 
 

Tea break 

1100-1230 
 

Exclusionary abuse of dominance 

 Introduction to exclusionary conduct 

 Undermining rivalry at different levels, and by a vertically integrated incumbent 

 Understanding effects 

 Considering where vertically integrated and not 

 Exclusive dealing 

 Loyalty rebates 

 Tying and bundling 

 Margin squeeze  

 Access to essential facilities  
 

 

Lunch break 

1330-1500 Exercise 3 
 

Tea break 

1515-1630 Presentations and discussion 

  

1630- 1645 Wrap up and presentation of certificates  

 

Limited spaces available. Book Now with Misha Dhana; +27 11 559 7522 or darmishad@uj.ac.za 

Package  

 
 Per person 

SLP only (choice of one) USD700 
Conference only USD350 
SLP & Conference  USD1000 
SLP & Conference (for regulators/ competition authorities) USD850 
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Programme Lecturers and Facilitators   

 

 
 

 
Professor Simon Roberts is founder and Director of the Centre for Competition, 
Regulation and Economic Development (CCRED) at the University of 
Johannesburg. He held the position of Chief Economist and Manager of the 
Policy & Research Division at the Competition Commission South Africa from 
November 2006 to December 2012 where he played a lead role in prioritisation, 
running complex cases and settlements. In addition, Simon has consulted 
extensively on competition matters over the past 15 years, has been an expert 
witness in a number of major cases, and has advised competition authorities 
across the African continent. He has published widely in local and international 
journals including World Competition, Journal of Competition Law and 
Economics, Industrial and Corporate Change, Journal of African Economies, 
Review of African Political Economy.  

 

 
Reena das Nair is a Senior Researcher at the Centre for Competition, 
Regulation and Economic Development (CCRED) at the University of 
Johannesburg. Prior to joining CCRED, Reena was Programme Manager: 
Industrial Policy at Trade and Industrial Policy Strategies (TIPS), a not-for-profit 
research organisation undertaking economic research for policy makers. 
Before TIPS, Reena worked as a Principal Economist in the Policy and 
Research division at the Competition Commission of South Africa. She has 
extensive experience in leading investigations and economic analysis in 
mergers, abuse of dominance and cartel cases. She has also undertaken 
research in economic regulation, particularly in the energy sector.  Reena has 
a M Com in Economics and BCom (Hons) from the University of the 
Witwatersrand. 

 

 
Thando Vilakazi is an economist working in the competition field at CCRED. 
He worked as an economist in the Policy and Research Division at the 
Competition Commission of South Africa from 2010 to 2014. Thando has 
experience in undertaking investigations and conducting economic analysis of 
mergers, abuse of dominance and cartel cases in a wide range of sectors 
including: healthcare, telecommunications, the sugar industry, retail, and the 
air travel industry. He has also been involved in coordinating and facilitating 
training on competition issues, and contributed to the joint African Competition 
Forum (ACF) sugar industry research project involving competition authorities 
from southern and East Africa. Thando has also co-authored a number of 
conference papers and made contributions to the Competition Commission’s 
research on the role of government institutions in markets. Thando holds a 
Master of Commerce degree in Applied Economics (Development) from the 
University of Cape Town and a BBusSc in Management Studies (Economics 
Stream) from the same institution. 

 

 

 
Tamara Paremoer is a Senior Researcher at the Centre for Competition, 
Regulation, and Economic Development at the University of Johannesburg. 
Prior to that, she worked as Principal Economist and Inquiry Director of the 
Competition Commission of South Africa’s first market inquiry, the Market 
Inquiry into the Private Healthcare Sector. Tamara holds a Master of 
Commerce (Economics) from Wits University. She has also worked for several 
leading consultancies, including McKinsey & Company and Ernst & Young.  
 

 


