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Welcome to our February 2024
food price tracker.

This is an initiative of the African
Market Observatory (AMO).

It summarises key trends in prices in
East and Southern Africa (ESA) for
selected staple food products,
focusing on highlighted areas.
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Key developments

e Southern Africa experiencing volatile weather conditions

o Over a thousand households displaced in Malawi floods, and food
Crops submerge

o Drought destroys half of the maize crop in Zambia, and bulk of
2023/24 maize crop in Zimbabwe

o Dry, hot weather in South Africa to lower maize and soya bean yields
e 2022/23 Tanzania bumper harvest of 2.7 million tonnes = 50% of
Kenya's annual maize demand
e Ad hoc non-tariff trade barriers against Tanzania's rice keep
Uganda’s rice prices the highest in the region.


https://mwnation.com/floods-hit-nkhotakota-karonga-displace-thousands/
https://www.bizcommunity.com/article/dry-weather-hits-southern-africas-farmers-putting-key-maize-supplies-at-risk-how-to-blunt-the-impact-905444a
https://www.bizcommunity.com/article/dry-weather-hits-southern-africas-farmers-putting-key-maize-supplies-at-risk-how-to-blunt-the-impact-905444a
https://www.newsday.co.zw/theindependent/local-news/article/200023786/maize-crop-a-total-write-off
https://www.dailymaverick.co.za/opinionista/2024-03-12-why-did-sa-agriculture-underperform-in-2023-and-what-should-we-expect-in-2024/
https://www.dailymaverick.co.za/opinionista/2024-03-12-why-did-sa-agriculture-underperform-in-2023-and-what-should-we-expect-in-2024/
https://dailynews.co.tz/maize-boom-in-season-of-surplus/#google_vignette
https://massp.ifpri.info/files/2024/02/Working-Paper-45-Welfare-impacts-of-seasonal-maize-price-fluctuations-in-Malawi.pdf
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Grain%20and%20Feed%20Annual_Nairobi_Kenya_KE2023-0002.pdf
https://www.millingmea.com/ugandas-rice-traders-blame-ura-for-the-surging-price-of-rice-in-the-local-market/

Kenya’'s maize prices highest in ESA - potential trade
partners Uganda and Tanzania with lowest prices

e Malawi price (US$458/Mt)
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Source: AMO based on price tracker data from multiple sources


https://www.newtimes.co.rw/article/14817/news/agriculture/unusual-rains-impact-maize-prices-in-rwanda
https://www.foodsafetyafrica.net/rwanda-sets-new-maize-farm-gate-prices-based-on-moisture-content/

Beans * in ESA

o , essential for food supply
ESA

e Common dry beans among the most produced field crop in , particularly
in Kenya, Tanzania, Malawi, and South Africa

e Most countries are self-sufficient producers, Tanzania and Uganda large net
exporters

o Key importers of beans include
e High bean producing nations see significant production swings due to

 Dry beans have , making drought the main limiting
factors for their production
o Drought related losses occur at least

* Dry common beans


https://static1.squarespace.com/static/52246331e4b0a46e5f1b8ce5/t/63996fb9d8c1f83af07c3d72/1670999994875/AMO_Price+tracker+19_1312022.pdf
https://www.researchgate.net/publication/228601612_Common_bean_in_Eastern_and_Southern_Africa_a_situation_and_outlook_analysis/link/02e7e52bae694ee7b2000000/download?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://www.researchgate.net/publication/228601612_Common_bean_in_Eastern_and_Southern_Africa_a_situation_and_outlook_analysis/link/02e7e52bae694ee7b2000000/download?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://www.researchgate.net/publication/228601612_Common_bean_in_Eastern_and_Southern_Africa_a_situation_and_outlook_analysis
https://static1.squarespace.com/static/52246331e4b0a46e5f1b8ce5/t/63996fb9d8c1f83af07c3d72/1670999994875/AMO_Price+tracker+19_1312022.pdf
https://ideas.repec.org/p/ags/midagr/11172.html
https://www.frontiersin.org/journals/plant-science/articles/10.3389/fpls.2022.813417/full
https://www.researchgate.net/publication/228601612_Common_bean_in_Eastern_and_Southern_Africa_a_situation_and_outlook_analysis/link/02e7e52bae694ee7b2000000/download?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19

Bean price in Malawi is 3x Rwanda price
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Source: AMO based on price tracker data from multiple sources

NN

Tanzania Uganda Kampala —Rwanda

e Malawi prices (US$1304/Mt)
the highest, at 3X the Rwanda
bean price of US$412/Mt in
Jan 24

e Tanzania follows with
US$932/Mt, though prices
relatively stable

e Significant volatility in Uganda
and Kenya’'s bean prices



Soybean prices Iin the region remain stable and

reasonable
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e Kenyan soymeal prices continue
to rise at US$715/Mt, while
Tanzania's soybean prices ¥
marginally from US$558/Mt in
January to US$551/Mt

e Zambia's soybean production
may ¥ by 50%, as significant
planting area was lost to maize
and price at US$500/Mt almost
2x from Dec ‘23


https://www.youtube.com/watch?v=deYAa9XDkGc

Urea fertiliser prices remain high in the region
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e Malawi fertiliser prices still
highest in the region at US$978/
Mt.

e Rwanda govt regulated price,
stops upward trajectory
o § by 24% in Feb ‘24 to
US$764/Mt.

e Kenya price ¥ amidst the
delivery of over 15th Mt out of

the 600th Mt subsidised
fertiliser to be imported in 2024


https://nation.africa/kenya/counties/uasin-gishu/relief-as-state-ships-in-12-million-bags-of-fertiliser-4551848
https://nation.africa/kenya/counties/uasin-gishu/relief-as-state-ships-in-12-million-bags-of-fertiliser-4551848
https://nation.africa/kenya/counties/uasin-gishu/relief-as-state-ships-in-12-million-bags-of-fertiliser-4551848
https://nation.africa/kenya/counties/uasin-gishu/relief-as-state-ships-in-12-million-bags-of-fertiliser-4551848

Regional rice prices remain with Uganda in top

position
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Source: AMO based on price tracker data from multiple sources Thailand prices from World Bank

e Regional rice prices remain
high, with Uganda at US$1125/
Mt in Feb ‘24.

e Uganda had multiple non-tariff
trade barriers on rice from
Tanzania in Jun and Oct ‘23

e |nternational rice prices to
remain high as extreme
weather conditions, El Nino,
threaten Asia’'s 2023/24

harvest.


https://www.theeastafrican.co.ke/tea/business/traders-protest-as-tanzania-blocks-uganda-bound-rice-maize-4280978
https://www.millingmea.com/ugandas-rice-traders-blame-ura-for-the-surging-price-of-rice-in-the-local-market/
https://internationalbanker.com/finance/no-immediate-end-in-store-for-high-rice-prices/
https://internationalbanker.com/finance/no-immediate-end-in-store-for-high-rice-prices/

Detailed price charts - International & selected ESA

Maize prices
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The AMO is an initiative by the Centre for Competition,
Regulation and Economic Development (CCRED) at
———m— the University of Johannesburg
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www.competition.org.za/africanmarketobservatory

info.amo@uj.ac.za
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The AMO is supported by s COVESA snaveacenree € 1
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https://www.linkedin.com/company/centre-for-competition-regulation-and-economic-development/
https://twitter.com/CCRED_UJ?s=20

